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85 car trains. to our customers and pro-
vide them with a more
competitive price on our
fertilizer. We will also be
able to guarantee a better
fertilizer supply for our

customers.

Maple River Grain and
Agronomy has just ap-
proved construction of a
mega-fertilizer plant. This
spring Marcus Construction
will start building a 38,420
ton fertilizer facility in Cas-
selton on the east side of the
railroad tracks, adjacent to

The fertilizer plant should
be ready to receive fertilizer
in November 2008 and be
ready to ship fertilizer for
the spring of 2009.
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Preemerge Herbicides
The three fertilizer plants

that we use today are be- Fertilizer and

the elevator’s main office.
Construction will start in
early April as the weather
permits. This plant will be
able to receive fertilizer by
unit trains, which today are

coming obsolete and in need
of updates and repair. This

|

plant will help us to be more |

efficient with our help and
our machinery. It will help
us to provide better service

Chemical Market

Fertilizer continues to be in
strong demand on the world
market. The good news is that
not all fertilizer commaodities
are still going up, the bad

The General Manager’s Notebook, By Sid Mauch ~ "ewsisthatsomeare.
While I write this article, it seems like we just finished 2007. | look at the calendar and it is
already March. Spring will be here before we know it and everyone is working hard to
make sure we are ready. 2007 was a good year for Maple River Grain & Agronomy and |
want to take this opportunity to thank all of our customers, our suppliers and their represen-
tatives, and also my staff for all the support given to this company in the past.

Today we see nitrogen fertil-
izer stabilizing for spring. The
phosphates, however, continue
to rise. Potash is also strong
and will remain strong through

And now for 2008; with record high grain prices and large swings in the commodities from the fall.

day to day, it becomes difficult to answer the question that | hear regularly, “What do you
think the market will do?”. Well, we don’t know, but it does tell all of us that we need to
watch it closely, manage our risk, and reward ourselves with some sales from time to time.
These are not bad prices and it may be an opportunity to catch up on a few more sales for
both old crop and new crop. To help you with this, we have hired a merchandiser, Alex
Richard. He joined the staff the beginning of March and brings a large knowledge base in
marketing and risk management. This will be very beneficial to you, the producer.

Looking forward, Urea and
Anhydrous look like they will
be softening over the summer
in time for fall application.
The phosphates will remain
high though this year and into
2009. Again driven by world

Also, with all this volatility, we are forced to make some changes in how we buy grain for demand.

future delivery. Producers will see an increase in Hedge to Arrive Fees and there will be
days that we will only offer Basis Fix Contracts. We are currently reviewing how we will
handle 2009 and 2010 crop years. | am asking for your patience and understanding on these
issues as we try to work out a program that is acceptable for everyone. Please call Alex,
Scott or myself for more information on future sales.

In the chemical market we
have seen glyphosate prices
rise quite a bit and it looks like
they will remain firm through

Thank you again for all your support. 2008 and 2009.






